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Audlt report under sectlon 10(23C) of the Income-tax Act 1961 4in the case

diffmail.corn

ofk any‘

fund or trust or institution or any university or other educatlonal institution or any
hospital or other medlcal institution referred to in sub-clause (iv) ‘or sub- clause v) or

sub clause (v1) or sub—clause (v1a) of sectlon 10(23C)

(i) We have examined the Balance Sheet as at. 31St March 2018 and the

Income and

Expenditure or Profit and Loss Account for the year ended on that date attached .

herewith of NSHM ACADEMY

_(ii) We certify that the Balance Sheet and the Income and‘ Expenditure Account or Profit
and Loss Account are in agreement with the books of account maintained by the head

ofﬁce and branches

(111) Subject to comments below: | .' ' 3

&

(a) We have obtamed all the. 1nformat10n and explanatlons Wthh to the best of our S

knowledge and belief were necessary for the purpose of the audit.

(b) In our oplmon proper books of account have béen kept by the head office an'd“ L

branches of the above-named trust so far as appears from our ex;
- the books of account.

1m:ination of

(¢) In our opmlon and to the best of our 1nformatlon and accordmg to the
information, given to us, the said accounts read w1th notes thereon, if any, grve a

true and falr'vrew

1. In the case of the Balance Sheet of the state of affalrs of the above-named

.trust as at 31 .03. 2018 and

. &

2. Inthe¢ case of Income and Expendlture Account or. Proﬁt and Loss Account

i Surplus for the year ended 3 1St March 201 8
 The prescrlbed partlculars are annexed herew1th
For. RUST AGI & CO
G Ak R

R . (ASHISH RUSTAGI)
Date‘:25/06/2012 B TR el - Partner

-\ .

Chartered Accountantsl ‘
Frrm Reglstratlon No. 301094E

|

Membershlp No. 062982




- ANNEXURE
Statement of Partlculars
- PART: A—GENERAL

Name of the trust -

Address

Permanent Account Nimber
Assessment Year

Sub-Clause of section 10(23C) urrder which
the trust is seeking exemption

Number and date of approval of the Trust

5 :ARRAH,',,“fSHIVTALA.

: AAATN/471L
B 2018 19

| 10(230)(@)

NSHM A‘E“ADEMY

DURGAPUR- 713 212

CCIT/DGP/10Q3C)(Wi)/10-11.
Dated : 28.01.2011

PART: B- APPLICATION OF INCOME FOR CHARITARLE OR RELIGIOUS OR

10

EDUCATIONAL OR PHILANTHROPIC FURPOSES

Nature of charitable/ religious/ educational/
philanthropic activity [as referred to in sub-
clauses  (iv),(v),(vi} or (via) of section
10(230)]

. 1‘{

Total income of the previous year of the trust

- . . 1 . .
f
- Amount of income of the previous year

applied during the year wholly  and
exclusively to the:-objects for which it is
estabhshed RiR

Amount of mcome of the previous - year

accumulated ~for apphca‘uon whol]y and
excluswely, to the: objects for W, S0

" has been repaid.

-_«,‘b? &\

Educational Institution

e
Rs. 40,93,54,225/-

Rs.25,07,00,485/- has been
applied for administrativ
expenses and day to day
running of the educational
institution excluding '
- depreciation. i
‘Rs.11,37,75,000/- of term loan ‘

w

However during the year Rs.

32 44, '41/- has been incurred

. for acquiring fixed assets of the -
Bk educatalonal institution but the ~
Sl Trust has received unsecured

 Joan of Rs. 1, 59,62,267/- |

(net of repayment). The Trust is
carrying forward of excess
: expendlture of Rs.21 68, 45 600/~

;
.

R 5,5;3}5;96,‘066/— 2.




11

12.

12

13

13

14

14

15 a Whether any funds, other than the assets or

established, to the extent it does not exceed'v

15% of income of that year.

Amount of income; exceedmg 15% income
of the year accumulated in accordance with

clause (a) of the thlrd prov1so ‘to. sectlonf

10(23C).

Whether, during the previous year, any part-
of the income, not exceeding 15% of income -
accumulated in'any earlier year, was.applied
for purposes other.than to the objects for
which it is estabhéhed or has ceased to be

accumulated for application thereto?

If the answer to (a): above is ¢ yes’ , then give ) 1
details of income so applied or ceased to be

so accumulated.

Whether , during the previous year , any part
of the income of any -earlier year exceeding
15% of the income, that was. accumulated in

accordance with clause ‘(a) of the third |

proviso to section 10(23C) in that year, was
applied for purposes other than to the objects
for which it is established or has ceased to be
accumulated for apphcatlon thereto?

If the answer to (a) above is ‘yes’ , then gwe
details of iricome s applied or ceased to be
SO accumulated

Whether durmg the previous year, any part
of the income of any earlier year exceeding

15% of the income’; that was accumulated in -

accordance with clause(a) of the third proviso

to section 10(23C): in that year, was not

utilised . for purposes for which it was
accumulated durlng the period for Wthh it
was to be accumulated" ‘

If the answer to’(a) above' is’ ‘y‘es thén’ give
details thereof, together with amount of

income not so utilised.

NIL

~No

No

‘Not Applicable

Not Applicable

" Not Ai;piicable

‘PART C—OTHER INF ORMATIOV

voluntary contrlbutlons referred to in clause
(b) of the third proviso to section 10(23C) ,
were invested or depos1ted for any. period

during the prev1ous year otherw1se than 1n' .

No




15

16

17

17

18

18

If the answer to (a) above is yes  then give

details as under:
SI'No. . _
Nature of investment or deposit
Amount invested or deposited
Period of i mvestment or deposrt

In relation to any mcome bemg proﬁts and

gains of business,-

(a) whether the business was mmdental to
the attainment of the objectives of the
fund or trust or: lnstltutlon or umversrty
or .other educatlonal institution  or
hospital or other medical institution ?

(b) whether separate ‘books of account were
maintained in respect of such business ?

(c) if the answer to:i(a) and/or (b) above is
‘no’ , then state the amount of such
income.

i

Whether during the previous year , any part

of the accumulatedi income was paid or

credited to any trust:or institution registered
under section 12AA Or to any fund or trust or

institution or any‘ university -or -other

educational - institution' or any hospital or-

other medical institution referred to in sub-
clause (iv) or sub-clduse (v) or sub-clause(vi)
or sub-clause (via) of clause (23C) of section
10? ' \

If the answer to (a) above is ‘yes’ , then give
details thereof, toge{her with the amount of
income so paid or cre,dlted ’

Whether any voluntary contrlbutlon other
than voluntary - cositribution in “cash or
voluntary contrrbutloﬁ of the nature referred.
to in  clause(b) of the third prov1so to

sec10(23C), was he1d durrng the previous

year, otherwise than'in any of the forms or

modes - specified in sub section(5)of section
11, after the expiry of one year from the end

of the previous year : in which such Voluntary E

contrlbutlon was recerved ?

If the answer to (a) above is yes ive

detalls thereof mclu?tilng‘the amo' _

the

i» No

Not Applicable

Not applicable

A
o

Not Applicable

“Not Applicable

No

_Not Applicable

. Not Apt}licable




voluntary contribution.

19 a Whether any anOnyrfibu’s donation referred to
in' section 115BBC was. recewed durlng the

year? (See notes 2&3)

19 b If the answer to (a) above is ‘yes’, then state'vv

the amount of such anonymous donation.

Date: 2);(6-6/9@1? ,

No

Nil

For RUSTAGI & CO.
. Chartered Accountants
- Firm Registration No.301(

(ASHISH RUSTA
Partner

Membershlp No. 06298

ol

94E

()




NSHM Academy

Arrah, Shivtala , Durgapur-713 212

BALANCE SHEET as at 31st March,2018

(Rs. in Thousands)_

As at 31st March, 2018

As at 31st March, 2017
Schedules Amount Amount
1. SOURCES OF FUNDS : .
(1) Fund
(a) Corpus Fund 1 3,001.50 3,001.50
(b) General Fund 152,742.00 40,743.27
(2) Loans Fund I .
(a) Secured 973,875.00 1,083{272.28
. * (b) Unsecured 164,741.26 155{632.50
5 : 1,138,616.26 1,238,904.78
(3) Gratuity Fund . ] 16,829.62 16,605.47
TOTAL - 1,311,189.37 1,299,255.02
If. APPLICATION OF FUNDS :
(1) Fixed Assets
(a) Fixed Assets m
A Gross Block ' 948,088.41 944i843.47
: Less: Accumulated Depreciation 548,780.27 502{125.26
 Net Block 399,308:14 442(718.21
(b) Capital Work in Progress v 75,367.78 75{367.78 :
’ . 474,675.92 | b 518,085.99:
2) Investments ' | L
Investment in LIC Group Gratuity Fund 16,829.62 16,605:47
= (3).Current Assets : '
g (a) Loans & Advances : v 1,077,638.86 , 995’,"022.06 :
(b) Cash & Bank Balance VI 23,387.99 . 15:643.00
Swub-Total 1,101,026.86 1,010,665.05 . x
.(c) Liess: Current Liabilities & Provisions VI 313,403.29 258/859.33 T
(d) Net Current Assets / (Liabilities) 787,623.56 | 751,805.73
(4) Sundry Debtors 14,667.58 N 0.00
¢ (5) Deferred Revenue Expenses 17,292.69 12,657:83
(6) Pre-Operative Expenses - 100.00 ; “100.00.
TOTAL © 1,311,189.38 ; 1,299,255.02
Nigtes on Accounts !
N.B.: Notes on Accounts, Statement on Accounting Palicies and Schedule | to XV ’ i
. form aniintegral bé;t of "Balance Sheet" and ") & Expenditure A "
: v . - B
L v . . f‘ :I H
Signed in Terms of our attached report of even date ) |
For RUSTAGI & CO. ‘¥ ' Forand on Behalf of t?:f Trust ;
Chartered Accountants. demy *

Fifm Registration No.301094E

!

(CA.ASHISH RUSTAGI)
Partner
M.No. 062982

) Pidte : Durgapur

Date : 25/06/320[8

NSHM Aca

Cecil Antor]y, Trustee
™.

Trustee



NSHM Academy

Arrah, Shivtala , Durgapur-713 212

INCOME & EXPENDITURE ACCOUNT For the year ended 31st March,2018 .

(Rs. in Thousands)

For the yéar ended

| For the year ended
31st March,2018 31st Miarch,2017
Schedules ‘ Amount
1. INCOME .
Collection from Students Ji ' VIII 322,565.33 286,285.60
Other Income . ) ¢ IX 86,788.90 55,377.32
f “TOTAL ‘ 409,354.23 341,662.92°
I1. EXPENDITURE :
Academic Expenses ) } .i i X 9,556.65 i-0,6583 1
Manpower Expenses ) X1 105,858.20 1 (_)4,58 112
) Educational Counselling & Communication Expenses X1 29,950.51 } 24,722.07
' Administrative Expenses XIII 37,089.16 . 129,162.93
Interest & Bank Charges ‘ X1V 68,245.96 78,518.26
, ‘TOTAL ‘ 250,700.48 247,642.69
Ekcess/(Deﬁcit} of Income over Expenditure during the period before Depreciation 158,653.74 . ‘9‘4,020.23
Less: Depreciation 46,655.01 "52,478.53
Excess/(Deficit) of Income over Expenditure during !I;e period after Depreciation 111,998.73 41,541.71
Less: Earlier Tax Adjustement 10.00 . 1510
% Exccssl(Deﬁcit) of Income over Expenditure during the period after Depr. & Earlier Tax Adj. . 111,998.73 41 ,526.6.1
" Add: Excess of Expenditure over Income brought forward from previous years ! 40,743.27 o (783.34)
" Balance carried forward to Balance Sheet 152,742.00

Notes on Accounts :
) @
N.B:: Notes on Accounts, Statement on Accounting Policies and Schedule | to XV

., forman inteéral part of "Balance Sheet" and "Income & Expenditure Account”

Signed in Terms of our attached report of even date

For RUSTAGI & CO. F(i:l %ﬁi\ﬁeﬁw &&mv

Chartered Accountants
Firm Registration No,301094E

(CA. ASHISH RUSTAGI)
Partner
M.No, 062982

, Trustee-

Trustee

Plgée :'Durgapurv

bate: 2506 /2018

. 5 Dileep Singh Mehta, Trugiee
MLt Loy | NSHM Acgdemy

- 40,74327

3



NSHM Academy

Arrah, Shivtala , Durgapur-713 212

§CHEDULES forming part of the Balance Sheet as at 31'st.March,2018

. _Schedule o |

CORPUS FUND
Balance as per last Account
Add : Donation Received during the year

Schedule - I

LOANS
‘ Secured Loans

From South Indian Bank
Sy
Yt From Yes Bank Ltd.

" Unsecured Loans

Schedule - 1V

CAPITAL-WORK-IN-PROGRESS :
Opening Capital-work-in-Progress
" Less: Capitalised to Building

§thedule -V
LOANS & ADVANCES
(Unsecured :Considered Good)

* Advance récoverable in cash or kind or'value to be received
- Staff Advances ) '
. Advance for Opereative Expenses ’
" Security Deposit
. Advance for Project Capital Items -
Advance against Joint Venture
" Advance to Others

Other Receivable
Receivable against University Project
Ti Tax Collected / Deducted at Source (Receivable)

Schedule - VI

SH & BANK BALANCES
. .

Cash in hand

Cheques In Hand

“Balance with-Schedule Banks

. .In:Current Account
" *In Fixed Deposit Account

As at - 31st March,2018

973,875.00

Amount T Amount

3,001.50

: 3,001.50

973,875:00

G 164,741.26

© - 1,138,616.26
75,367.78

75,367.78

75,367.78
906.76
3,665.64
1,866.20
75,303.27
69,000.00

594.59 )

151,336.46

959.38

924,903.97

439.05

~_1,077,638.86 .

545.96

426.14
+7,820.71 -

1459519 o
’ s ! 22,415.89 7

- 23,387.99

(Rs. in Thousands)
Asat_31st March,2017 .
Amount. Amount
©3,001.50
3,001.50
. 114728
1,0831125.00 A
: 1,083,272.28
155,632.50
1,238,904.78
75,367.78
' 75,367.78
75,367.78
533.29 . o
707.04 '
11866.20
741838.34
691000.00: .
1537.95
147,482.83
C519.38
$46,703.97
31588
" 995,022.06
" 334.58
‘ .2,169.72
13.138.75 :
K Co T 15,308.47 ¢

~15,643.00°

NSHM Academy

Trustes




NSHM Academy -

Arrah; Shivtala , Durgapur-713 212

SCHEDULES forming part of the Income & Expenditure For 'the'yeér'ended 31st March,2018 (Rs. in Thousards)

For the year ended For the year ended

'10,658.31

31st March,2018: " | - 31st March,2017
. ) Amount Amount.
Schedule - VII ) )
éURRENT LIABILITIES & PROVISIONS
| Sundry Creditors : } . )
* ForProject Capital Expenses . ’ . - 3,068.03 3,668.03
For Other Capital Expenses : o B .- 462.99 400.16
For Operative Expenses . ' ) 28,199.93 ©.20,330.28
For Statutory Dues 2,541.57 8,266.03
; - = 34,272.52 27,664.51 -
'!_Security Deposit Refundable to Project Creditors 158.71 144.28
“Security Deposit Refundable to Students 15,039.04 12,045.28
’ cher Liabilities 163,469.84 *142,440.50
Bank Overdraft 70,740.49 55,865.34
“Interest Payable 29,722.69 20,699.42
¥ -313,403.29 - 258,859,33
Schedule - VIII
Collection from Students
Admission Fees 25,897.20 126,758.50
Tution Fees 261,548.59 226,191.02
Hostel Fees -25,352.75 22,755.75
‘Other Fees . 9,766.79 ~10,580.33
' . 32256533 286,285.60
Schedule - IX
- Other Income o
.&ccmed Interest on Fixed Deposit 1,500.61 : 0 967.33
Interest Income from Savings Bank 156.61 L 23551,
Rent Received 0.00 100,72
Donation Received 85,000.00 ‘47,400.00,
Miscelleneous Income 131.67 16,673.77
86,788.90 $5,377.32
Schedule - X ;
Academic Expenses K
Affiliation Fees 1,671.92 1,252.50
Ekamination Cell Expenses 50.20 168.06
Faeulty Recruitment & Other Charges 0.00 ‘ 27.62
Regish‘aﬁon & Examination Fees 1,674.80 ; 2,051.10
J\Zfembership with Association 10.00 l 16.90
Research & Publications . - 8.50 2.00
E‘;g(penses on Seminer, Workship & Conferences 548.95 544,70
Visiting Faculty Charges 920.22 ; 175592
Student Welfare 393.39 3 356,75
Laboratory Consumables - 922.90 640.33
Library Expenses - 248.77 t - :443.56
Faculty Mobile & Telephone Charges 46.72 : s L 57:82
Training & Placément Charges 776.09 o 87673
Haculty Travelling & Conveyance Charges 401.67 ; Lh 14102
Printing & Stationery ' i 165.64. ! L6 24715
Reefund of Fees 428.50 ; 2,183:80
Vialue Added Services 1,288.39: S - .892.35
i 9,556.65 ’

: Tmé(ee




h. o - E -
gesnL s : . :
: sejsniy : R ‘
Auiapedy WHSN ‘
TRl TIZ08leve 97621205 . 15880'8Y6 ET3 253 0v'629C Y5610 . IVEveTve ) IS :
SIOBEE T Z9GOLE. R iy oFeSTIr . 192esal AR TTZgeer . ot STIETeL . et
90028 TeTosLT IITi8%8 7660275 95°159'98 EFICY 205957 TTeg0L L 8661066 . - %0b  BIEMOS % SIENpIER 1eIduios
SLTEE Y 95°269°8¢ T weIseL T €Tele T 8GEZL 000c8Zik. - v0619 v8ess 1259 T SBO0lCLE . %St ... Swemdmbs
T VE0I6 22 AT Tyresoe . WCeley SEEILVL VLY T pg80e oone FATIETE %0t . SN g oInung-
ZEoies 9coEsy . 29086% 80265 VSerV'S 38°698°01 T ZFeor - - 80%0L .~ ¥l V0L0L . %0 UONSIEWU|EomRed
0ZS0C6VE 18625 PiE . 06S60066 . ZSIV6FE TEGERLGIE 1172599 00°ger e ~ 00591 T8L950'599 %01
059082 055081 = - - T oge0sl - T = — T 05908Z %0
- : T -3 1RAIHDS -
{spuesnoy) ut 'sy) " o : o ’ Lo ) ’ ‘S138SSY a3aXi4 :
N—.Nnrhuhl ebIng " efejAlys "yeuy . A
. : : Awspesy NHSN : .



»

NSHM Academy

Arrah, Shivtala , Durgapur-713 212

SCHEDULES forming part of the Income & Expenditure For the year ended 31st March,2018

Schedule - XI

Manpower Expenses

Salary, Wages & Gratuity

Contributions to Provident & Other Funds
Welfare & Other Expenses

&

Schedule - X1

Educational Counselling & Commumcatlon Expenses

Smnlnal s, Conference & Career Fair Expenses

Communication Expenses- Print Media
Cpmmunication Expenses- Electronics Media
#C&C-Out Sourging of Counciling ‘
Webside Branding

s@udent Referral Scholarship

Outdoor Branding

Prmt Production

Travellmg & Conveyance

Telephone & Mobile Charges

Postage & Courier Charges

Schedule - XIII

\dministrative Expenses

bllege Campus Expenses

I}Iostel Expenses

Legal Charges

I}'ES Expenses

Printing & Stationery Expenses-Others
Pnofessmnal Charges

S‘oclal Welfare & Subscriptions

TI;,‘favgalling Expenses on Non-Academic Staff

- Pelephone & Communication Charges

Auditors Remuneration
Foreign Exchange Difference
General Maintenance & Upkeep

Schedule - XIV

uglterest & Bank Charges
Interest on Term Loan (Project)
.I‘hte;esl on Overdraft Balance

Bank Chargés

Interest on Unsecured Loan-Experises

i

For the year ended

{Rs. in Thousands)

For the year-ended

31st March,2018 31st.March,2017
Avmo~uht Ampunt
100,620.08 99,756.50
461713 . 439714
620.99 427.48
: 105,858.20 - 104,581.12
2,178.36 "_‘1,827.71
7,635.29 10,126.00
6,292.67 114,029.57
6,883.25 5,558.25
2,353.25 ~ 95620
1,046.00 " 940,50
1,208.10 496.53
1,990.63 550.64
26788 21407
509 20.04
- 257
29,950.51 24,722.07
26,583.07 21,451.01
.3,759.86 327577
894.43 4531
'3,941.64 +2,285.11
96.34 172.07
49668 .495:63
89,68 ;15380
'562.04 37510
167.08 134.34
23600 14375
~ 0,00 0,98
262,33 2227
37,089:16 - i9,162£
50,391.08 56,194.63
564147 1453978
7687 80:14
12,136.53 17,7031

68,245.96

18.26

Trustee



'NSHM ACADEMY

SCHEDULE: XV
Significant Accounting Policies & Notes on Accounts:

1. Accounting Concept:

The financial statements are prepared under the hlstorlcal cost convent1on in acgordance with
the generally accepted accounting - principles and. the 1atlonales laid down by Accounting
Standards issued by the Instltute of Chartered Accountants of Indla as applicable. |

The Trust is not engaged in commercial, industrial or busmess activities and i is not established -
for any profit motive and is established purely for charrtable purposes ‘ '

.. 2. - The “previous yeat’s ﬁgures have been regrouped, rearranged and reclassified wherever
necessary. S

3 Recogmtlon of Income and Expenditure:

The Trust ‘has adopted mercanhle ‘system of accountmg in. respect, of income
' recogmtlon and expendrture and as a gomg concern accounting p011c1es alle consistent ‘
with the generally accepted accounting principles. Owing to this change in pohcy .
- during the year the income and accordingly surplus of the Trust has increased by Rs L
' 146.68 Lacs. | et - v

4. Fixed Assets and Deprec’iatlon RO

‘Fixed Assets are stated at therr original cost of acqulsltlon and/or constructlon and cost of =
improvements thereon inclusive of ‘inward freight, duties and taxes, cost of installation, -
preoperational expenses including ‘finance charges and other 1nc1dental expenses in relat10n~v»...‘ ‘
such acquisition/ constructron/lmprovements S L »;; RTINS Ep ‘
The- costs of ﬁxed assetSr Whlch are not ready for. thelr 1ntended use before such date are‘f_
‘disclosed under Capital Work in Progress The amount mcurred towards-: acqu1s1tron of land i in
Lavasa whrch is reglstered in the. name. of the Trust is shown under Cap1ta1 Work 1n Progress

Depreclatlon on fixed assets is charged on written down value: method at the rates prescrlbed in-
- Income Tax Act 1961 excrept on L1brary Books Where it is charged at the rate’ of 15% o

(I NSHM Academy

Tru tr\ :

*i‘AcadQ“T‘Y{ o

- T‘.-Q.éhmv v



" 5. Retirement Benefits:

The l1ab111ty towards gratulty is covered by Group Gratulty Policy w1th Irfe Insurance

Corporation of India. Contribution to the fund is based on actuarial valuation carried at the end %~

of the year. Leave encashment is accounted for as per rules of the Trust. Leave encashment has.
been provrded during this: year _ : ‘

6. Secured & Unsecured,Loans: _

Secured Loans: :

Loans from Yes Bank Ltd. :

Address: Stephen House, 56A Hemanta Basu Sarani,
Ground Floor Kolkata-700001 '

Term Loan Limit : '?'1*

a) Loan No. 1 Rs. 60 Crore -

b) LoanNo. 2 Rs. 65 Crore

Overdraft Limit :Rs. 5 Crore

vlll;

a) Loan from Yes Bank is secured against —

|

. l
(i) Exclusive charge® on all current assets and movable fixed assets (both present & future)
of the borrower i : .

(i»i) Exclusive charge on the immovable properties as followmg -
a. 16.5 acre land (including built-up area of 4 lac sq.ft.) and structures (present &
 future) located'at Durgapur and owned by the NSHM Academy; .
b. 2.4 acre land {(including built-up area of 2 lacs sq. ft) and structures (present &
future) located at Kolkata owned by the Hari Charan Garg Charitable Trust

(iii) 7.5 acres land and structure located at Durgapur. :

(iv) Personal guarantees of present Trustees as per Loan Sanctioned Letters.

(v) Other conditions as per Loan Sanctioned Letters;
b) Yearended balance on Unsecured Loan is ine_lusive of ~Inte1'fest ‘Accrued and. due.‘ » :

7. The Trust as coventurer wrth another Charrtable Trust has taken initiative to enter intoa Jomt
Venture to construct a School / College at Rajarhat vide Agreement in Aprrl 2016, The
amount paid by the Trust towards the same has. been shown under the head advances as, Joint.
Venture Advance ‘ o - » : 1

8. The Trust has taken 1n1t1at1ve to enter mto a Jomt Venture to COnstruct a school at A J.C Bose -
Road w1th another Trust Vrde Agreement in Aprrl 2016 The amount paid by the ll“rust towards

} Venture Advance ; «
o\ SHM Academy




9.

B

Current Assets, Curreni‘;"Liabi_l‘ities

Balances shown under Receivables, Advances, some ‘of the Sundry C editors are -

- subject to confirmation / reconciliation and consequential adjustment, if any.

10.

I1.

12.
- years as in the opinion of management the benefit for the same will be accruing, over a perlod_ B

13. Contingent Liabilities:

However the Trust has been sending letters for confirmation to these parties. In
the opinion of trustees, the value of receivables, Advances and Sundry Credltors :
on reallzatlon/payment in the ordinary course of operations will not be less / more-

than the value at Wthh these balances are stated in the Balance Sheet.

Income Tax

The Trust is registered U'fs 12A of the Income-tax Act, 1961. and is entitled to exemption Uls.

11 of the Income-tax Act 1961. The trust is also registerediu/s 10(23C)(vi) of Income Tax
Act,1961. Hence no pr0v1s1on for Income-tax is requlred to be made. .

Borrowing Cost

Interest Expenses mcurred on acqulsltlon of qualifying assets’ has been capitalized till the date
the asset has been put to use.’ : ]

Deferred Expendltures- : ! : !
Educational Counseling. and Communication Expenses is bemg amortlzed over\ a period. two

of two years.

As reported by trustees th_ere are no contingent liability.

i
o

19. RN.Mukherjes Road . For RUSTAGI & CO. * For NSHM ACADEMY
Kolkata-700 001 . Chartered Accountants - NSHM AC emy
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