
:

ANNUAL REPORT

2018-2o^L9

RUSTAGI & CO.
Chartered Accountants
19,R.N.Mukherjee Road

l."t Floor, Eastern Building
Kolkata-7OO 001

NSHM ACADEMY
Arrah, Shivtala, Durgapur-7 L32t2



RUSTAGI & CO.
chartered accountants

Place: Kolkata
Date: 21't October, 2019

H.O,: 19, R.N.Mukherjee Road
Eastern Building,lst floor

Kolkata - 700 001

Oft.t 2248- 01 46, 2248-0823/56/0856
email: rustagico@rediffmail.com

Branch : Shantiniketan Building
8, Camac street

4th Floor, Unit 403
Kolkata- 700 017

Offt 40404743,41404744

FORM NO. 1OBB

[See rule 16CC]

Audit report under section 10(23C) ofthe Inco'me-tax Act, 1961, in the case ofany
fund or trust or institution or any university or other educational institution or any

hospital or other medical institution referred to in sub-clause (iv) or sub-clause (v) or
sub-clause (vi) or sub-clause (via) of section 10(23C).

(i) We have examined the Balance Sheet as at 31't March 2019 and the Income and

Expenditure or Profit and Loss Account for the year ended on that date attached

herewith of NSHM ACADEMY( PAN- AAATN2471L).

(ii) we certifu that the Balance Sheet and the Income and Expenditure Account or Profit

and Loss Account are in agreement with the books ofaccount maintained by the head

office and branches.

(iii) Subject to comments below:

(a) We have obtained all the information and explanations which to the bdst of our

knowledge and belief were necessary, for the purpose ofthe audit'

(b) ln our opinion, proper books of account have been kept by the head office and

branches of the above-named trust so far as appears from our examination of

. the books of account.

(c) In our opinion and to the best of our information and according to the

. information given to us, the said accounts read with notes thereon, ifany, give a

true and fair view subject to non provision of interest or penalty if any for delay

in PaYment of statutory dues:

I . ln the case of the Balance Sheet, of the state of affairs of the above-named

trust as at 31.03.2019 and

2. In the case of Income and Expenditure Account or Profit and Loss Account,

Surplus for the year ended 3l't March 2019'

The presclibed particulars are annexed herewith :

For RUSTAGI & CO.
Chaftered Accountants

Firm Resistratioo No.30 1 094E

A"X--'9- K"-rt-6
(ASHISH RUSTAGI)

Partner
Membership No. 062982



ANNEXI]RE
Statement of Particulars

PART: A.GENERAL
NSHMACADEMY1.

2.

Name of the trust

Address

Permanent Account Number

Assessment Year

Sub-Clause of section 10(23C) under which

the trust is seeking exemPtion

Number and date of approval of the Trust

ARRAH, SHIVTALA.
.DURGAPUR-7132I2

AAATN247lL

2019-20

10(23c)(vi)

CCIT/DGP/1 0(23CXvi)/1 0-1 1.

Dated :28.01.201I

J
PART:B.APPLICATIONOFINCOMEFORCHARITABLEORRELIGIOUSOR

EDUCATIONAL OR PHILANTHROPIC PI]RPOSES

Amount of income of the Previous
applied during the Year whollY

exclusively to the objects for which

established

Nature of charitabte/ religious/ educationaU

philanthropic activity [as referred to in sub-

tlauses (iv),(v),(vi) or (via) of section

10(23c)l
Total income ofthe previous year ofthe trust

Educational Institution

Ps.39,25,87,073/-

Rs.28,86,12,027 l- has been

applied for administrative
expenses and day to daY

running of the educational
institution excluding
depreciation.
Rs.7,07,50,000/- of term loan
has been repaid and
Rs.l 4,9 1,29,0621- unsecured

loan had been rePaid .

However during the Year Rs.

1,26,29,6161- has been incured
for acquiring fixed assets ofthe
educational institution but the

Trust has received unsecured

loan of Rs. 16,20,87,0041-

. The Trust is carrying forward
of excess expenditure of
Rs.21 ,68,45,600/-.

Rs.3,35,53,372/ - to the
extent of available balance

year
and
it is

10 Amount of
accumulated
exclusivelY,

income of the Previous
for application, whollY

year
and
it isto the objects for which



NILll

No

No

12. a

t2b

13 a

13b

established, to the extent it does not exceed
l5oZ of income ofthat year.

Amount of income, exceeding 15o% income
of the year accumulated in accordance with
clause (a) of the third proviso to section
r 0(23c).

Whether, during the previous year, any part
of the income, not exceeding 1502 of incomo
accumulated in any earlier year, was applied
for purposes other than to the objects for
which it is established or has ceased to be
accumulated for application thereto?

lfthe answer to (a) above is 'yes' , then give
details of income so applied or ceased to be
so accumulated.

Whether , during the previous year , any part
of the income of any earlier year exceeding
15% of the income, that was accumulated in
accordance with clause (a) of the third
proviso to section 10(23C) in that year, was
applied for purposes other than to the objects
for which it is established or has ceased to be
accumulated for application thereto?

If the answer to (a) above is 'yes' , then give
details of income so applied or ceased to be
so accumulated

Whether , during the previous year, any part
of the income of any earlier year exceeding
15% of the income , that was accumulated in
accordance with clause(a) ofthe third proviso
to section l0(23C) in that year, was not
utilised for purposes for which it was
accumulated during the period for which it
was to be accumulated?

If the answer to (a) above is 'yes' , then give
details thereof, together with amount of
income not so utilised.

14a

Not Applicable

Not Applicable

Not Applicable

No

t

14b

. PARTC.OTHERINT'ORMATION
15. a Whether any funds, other than the assets or No
, voluntary contributions refered to in clause

(b) of the third proviso to section 10(23C) ,
were invested or deposited for any period
during the previous year , otherwise than in
the forms and modes specified in sub-section
(5) ofsection I 1.



Noa,

15 b Ifthe answer to (a) above is 'yes' , then give Not Applicable
details as under:

Sl No.
Nature of investment or deposit
Amount invested or deposited
Period of investment or deposit

16 In relation to any income being profits and
gains of business,-
(a) whether the business was incidental to' Not applicable

the attainment of the objectives of the

fund or trust or institution or university
or other educational institution or
hospital or other medical institution ?

(b) whether separate books of account were
maintained in respect of such business ?

(c) if the answer to (a) and/or (b) above is

'no' , then state the amount of such

income.

Whether during the previous year , any part

of the accumulated income was paid or
credited to any trust or institution registered

under section 12AA or to any fund or trust or
institution or any university or other
educational institution or any hospital or,
other medical institution refered to in sub-

clause (iv) or sub-clause (v) or sub-clause(vi)
or sub-clause (via) of clause (23C) of section

l0?

Ifthe answer to (a) above is 'yes' , then give

details thereof, together with the amount of
income so paid or credited.

Whether any voluntary contribution, other
than voluntary contribution in cash or
voluntary contribution of the nature referred
to in clause(b) of the third proviso to
secl0(23C), was held during the previous
year, otherwise than in any of the forms or
modes specified in sub-section(5)of section,
11, after the expiry of one year from the end

of the previous year in which such voluntary
contribution was received ?

Not Applicable

Not Applicable

17a

Not Applicable

If the answer to (a) above is 'yes' , then give

details thereot including the amount of such

t7b

18 a No

-

ffi;
lp.N#

18 b

voluntary contribution.

Not Applicable



19a Whether any anonymous donation referred to
in section ll5BBC was received during the
year? (See notes 2&3)

If the answer to (a) above is 'yes', then state
the amount ofsuch anonyrnous donation.

19b

Place: Kolkata

Date: 21't October, 2019

For RUSTAGI & CO.
Chartered Acoountants

Firm Registration No.30 1 094E

A:,q,""t-&,-\"4
(ASHISHRUSTAGI)

Partner
Membership No. 062982

a

J

#xs
tuK#



Academy
Shivtala, DurgapuFTl3 212

BALANCE SHEET as at 3lst

Schedules

As at 31st M{rch,2019

8&

3,001.50

2,14,O35.82

9,03,125 00

1,73,45018

As at 31st March,2018

B&
I. SOT]RCES OF FUNDS :

(l) Fund
(a) Corpus Fund

(b) GeneralFund

(2) Loaff Fund
(a) Secured

(b)uns€cured

(3) Gratuity Fund

9,13,815.00

1,64,741.26

9,48,088.41

548,180.27

3,99,308.14

75,361.7&

3,001.50

1,52,742.O0

1t ,38,616.26

16,829.62

___liJt 1!2!8

1o,76,57 5.78

15,360.01

13,0E873.17

4,44,624.30

15,360.07

8,12,423.64

15,096.95

21,068.21

TOTAL

Sub-Total

II. APPLICATION OF FUNDS :

(l) Fixed Assets

(a) Fixed Assels

Gross Block
lU 

Less Accumulaled Deprecratron

Net Block
(b) Crpital work in Progress

(2) lnvestments
Investment in LIC Group Gratuity Fund

(3) Current Assets
(a) Loans & Advances

(b) Cash & Bank Balance

.(c) Lessr Cu.rent Liabilities & Provisions

(d) Ner Currenr Assers /(Liabilities)

(,1) sundry Debtors .

(5) Deferrcd Revenue Expenses

(6) Pre-Opcrative Expenscs

TOTAL

N...s on Accounts

N.fiotes on Accounts, Sbtement on Accounting Pollcie!and Schedule lto XV

form an int€gral part of " Balance Sh€€t" and "lncome & fxpendiiure Account"

signed in Terms of our attaahed ,eport of even date

For RUSTAGI& CO,

1._hartered Accountants
Firm Registration No.301094E

10,36,085.81

5,91361.50

4,44,624.30

12,37 ,041 .96

1240,298.50

4,27,474.86

10,77 ,638.86
23,387.99

I1,0t,026.86

3,t3,403.29

4.74,675 92

16.829.62

7,87,623.s6

14.667.58

t7,292.69

100 00

13,08873.17 lit!.:!!2!E

For and on Behalf ofthe Trust

f&-{^ 0^,"tA
(cA. asHtsH RUSTAGT)

Partner

M.No.062982

Place l Durgapur
Date :

'

6(x"*.t.);
w#9

Dileep Slngh Iehta, Trustee

Cecil-Antony, Trustee



Academy
Shrvrala . OurgapuFTl3 212

INCOME & EXPENDITURE ACCOUNT For the

Schedules

I. INCOME
Collection from Sludents

Otherlncome

TOTAL

II. EXPENDITURtr :

Academic Expenses

Manpower Expenses

Educalional Counselling & Communication Expens€s

Administrative Expenses

Inleresl & Bank Charges

TOTAL

E($r(Delicn) otlncomeover Elpendirueduri{g the period bcfore D.pRirrion

Less: Depreciation

E(€$(Deficit) ollncone ovFErperdiiure dtrdrg rhe p€riod rfter D.prcciation

- 
A dd: Excess of Exp€nd iture ovGr Income brought forwa rd from pr€vious yea rs

Balance csrried forward to Balsnce Sheet

Notes on Accounts

N.A.: Notes on Accou nts, Statemeni on Accounting poltcies and Sch€dute ttoXV
form an integralpart of,,Balance Sheet,' and ,,tncome & Expendlture Account,,

Signed in Te,ms ofou, attached report of even date

For the year ended
31st March,2019

For the y€ar ended
3lst March.2018

Bi

3,22.s65.33

86,788.90

4,DJS4.23

Br

VIII
tx

3,26,432.O2

66,155.06

3,92.587.08

x
XI

xII
xIII

xIV

15,101.76

1,11,366.36

38,360.89

36,790.6a

86.992.34

9,556.65

1,0s,8s8.20

29,9s0.s1

37,089.16

68,245.96

2,88,612.03_

1,03,975.06

42.681.24

61,293-U

152;742.00

2,,t4,O35.A2

2,s0,700.48

r,s8,653.74

1,11,998.73

40,74s,27

1,52,742.00

For RUSTAGI & CO.

Chartered Accountants
Firm Registration No.301094E

a

For and on Behalf ofthe Trust

NSHM Apademy-

Wxwo99i fru*r-:-
Dileep Singh Utehta, Trustee

ffis
[(r"uata ] !
S6\r#Arl^6!^R-{"S

{cA. AsHrsH RUSTAG0

Partner

M.No.062982

Place : Durgapur
Date :



S.hedule - I
CORPUS FUND

Baloce 6 p{ 16l &coul
Add : D@non R€eircd dums lhe y.e

Schedule - lI
LOANS

F.om Yes Bank Ltd.

Schedule - Iv
CAPTTALWORK-IN.PROGRESS :

Opening Capilal-wo -in-Prcgess

Lass: Capilaibed lo Building

Schedule - V
LOANS & ADVANCES
(Unsecded :considered cood unles odErwise estated)

Advan.e recoverrbL in cffih or kiDd o. v.lu. to be rcceiv.d

Advarce for Operealive ExTenses

Advece for Prcj*t Capital Iims
Advdce againsl Joint vmtue

Rec.ivrble ryainta UriyeBity Prcjec(Refer Nore No.'9)

h.ome Tar Couel€d / D.dEt€d !t Source (RecciEble)

Schedule -VI
CASH & BANK BALANCES

Chequ€s In Hand
Balace *ith Scheddle Baks

I! Fixed Deposit Accout

As it 3lst March.2ol9

AI!!-url Amorrt
Bs

3,001.50

3,001,s0

903,125.00

173,450.78

r.076.5?5.78

As rt 3lst March,2ol8

Amount'

973,E7s.00

75,367.78

Amourt

3,001.50

3,001.s0

9?3,875.00

164.741.26

1,138,6t6.26

75,367.78

13-361-74

151,336.46
' 959-3E

924,903.97

439.05

1,922,q1!.86

545.96
426-14

22.415.49

23.387.99

75,367.78

75,367.78

o

I,OO7_63

3.414.44
7,526.46

150,847.04

69,000-00

504.36

906.16
. 3,665.64

1,865.20

75,303.27

69,000.00
5S4 59

232,299.94

1,379-03

I,002,892.60

470.39

1,237,O41.96

t
117._94

7 
'A20 

71

14,595.19

3,138.59

3.256.54

1,064.35
2,074.25

NSHM#fls
3(rdrLt"):w#



NSfIM Academy
Arrah, Shivlala , DurgapuFTl3 212

SCHEDULES forming part ofthe ln.ome & Expenditure For the year ended 31st March,2019 (Ri, ln Thousands)

As at 3lst March,2019 As at Jrst Mrrch,20l8

Schedule - VII
CURRENI LIABTLITIES & PROVISIONS

Sundry Creditors :

For Project Capital Expenses

For Other Capital Expenses

For Operalive E\penses

For Statutory Dues

Security D€posit Refundable to Project Creditors
Security Deposit Refundable to Students

OlherLhbilities
Bank Overdralt
Inter€stPaylble

Amount

2,867.31

2,109.9s
46,s31.99

6,131.19

Amount
Rs.

Amount Amount
Rs.

3,068.03
462.99

28,199.93

Schedule - VIII

ioojl.lt'o1 
r.o, st,a"nt'

Turion Fees

Hostel Fees

Other Fees

Schedule - IX
Other Income
Accrued Interest on Fixed Deposil

Interesl Income from Savings Bank

Donation Received

Miscelleneous Income

Schedule - X

Academic Expenses
AffiliationF€es
Examinalion Cell Expedses
-tultv Recruitmenl & Other Charpes

rlegrstratron & Examinatron Fees

Membership with Association

Research & Publications

Expenses on Seminer, Workship & Conferences

Visiling Faculty Charg€s

Student Welfare

Labomtory Consumables

Library Expeflses

Faculry Mobile & Telephone Charges

Training & Placement, Charges

Facuhy Travelling & Conveyance Charges

Printing & StationEry

Refund ofFees

Value Added Services

_____127,47!.86

27,001.80
2,51,626.09

33,293.37
8,510.76

_____p6432.o2_

3,13,403.29

25,891.20
2,61,s48.s9

25,352.15
9,766.79

3,22,565,33

57,640.43

160.4r

19,047.83

2,67,t85.19
56,163.8s

27,276.54

34,212.s2

158.71

15,039.04

1,63,469.84

70,740.49

29,722.69

1,500.6t

156.6t

85,000.00

131 67

1.671.92

50.20

1,674.80

10.00

8.50

548.95

920.22

393.39

922.90

248.77

46.',72

't76.09

401.67

165.64

428.50

1,288.39

9,556.65

655.16

174.1'l

65,000.00

325.79

66,155.06 86,788,90

3,106.60

81.07

s2.53

1,591.25

400.68

156.86

3,326.36

t233.27
417.59

811.05

43t.2s
'77.77

'127.32

532.64

265.42

225.00

1,66s.10

_______-rflgu6



NSHM Academy
turah, Shiliala , Duroapur-713 212

As at 31st March,2019 As at 3lst March.2018

Amount Amount
Rs.

1,00,620.08

4,617.13

620.99

r,05,8s8.20

Amount Amount
Rs.

1,05,765.05

4,911.96

689 35

I,11J66.36

Schedule - XI

Manpower Expenses
SalaJy, Wages & cratuig
Conlributions lo Provident & Oher Funds
Welfare & Other Expenses

Schedule - XII
Educational Counselling & Communication Expenses
Semina6, Conference & Carcer Fair Expenses

Communication Expenses- Prinl Media

Communication Expenses- Electronics Media

EC&C-Out Sourcing of Counciling

,'ebslde 
Bmndinc

Studenl Refenal Scholarship

OuidoorBranding

Print Produclion

Travelling & Conveyance

Telephone & Mobile Charges

Postage & Courier Charges

Schedule - xUI

Administrative Expenses
College Ctunpus Expenses .

Hostel Expenses

Legal Charges

ITES Expenses

Printing & Stationery Expenses-Others

Professional Charges

-cial Welfare & SubscriDlions

iavelling E,(penses on Mn Academic Sraf
Telephone & Communicarion Charges

ALrditors Remuneraiion

General Maintenance & Upkeep

Schedule - XIV

Interest & Bank ebarges
Interest on Term Lopn (Projecr)

Interest on Overdraft Balance

Bank Charges

Finance Charges

Inlerest on UnsecuredLoan-Expenses

3,3t4.56

1o,t22.88

8,636.97

8,200.74

2,334.43

1,302.50

1,782.92

2,309.33

339.33

15.55

1.68

--i8360.89

2,178.36

7,63s.29

6292.67

6,883 25

2,353.2s

1,046.00

1,298. t0

1,990.63

267.88

5.09

29,9s0.s1

5,339.49

729.1t

4,312.88

205.83

1,804.39

53.09

516.90

244.31

236.O0

749 85

26,583.07

3,759.a6

894.43

3,941.64

96.34

496.68

89.68

562.04

167.08

236.O0

262.33

37.089.1636,790.68

29,485.21

5,505.38

68.56

25,960.00

25.97319
86,992.34

50,391.08

s.64t.47

76.81

12,136.53

6&245.96

6KNffi



{}

NSHMACADEMY

SCHEDULE: XV

Significant Accounting Policies & Notes on Accounts:

1. Accounting Concept:

The financial statements are prepared under the historical cost convention in accordance with
the generally accepted accounting principles and the rationales laid down by Accounting

Standards issued by the Institute ofChartered Accountants oflndia, as applicable.

The Trust is not engaged in commercial, industrial or business activities and is not established

for any profit motive and is established purely for charitable purposes'

2. The previous year's figures have been regrouped, rearranged and reclassified wherever

necessary.

3. Recognition of Income and Expenditure:

The Trust has adopted mercantile system of accounting in respect of income

recognition and expenditure and as a going concern accounting policies are consistent

with the generally accepted accounting principles. Owing to this change in policy

during the year the income and accordingly surplus of the Trust has increased by Rs.

146.68 Lacs.

4. Fixed Assets and Depreciation:

Fixed Assets are stated at their original cost of acquisition and/or construction and cost of
improvements thereon inclusive of inward freight, duties and taxes, cost of installation,

preoperational expenses including finance charges and other incidental expenses in relation

such acquisition/ construction/improvements.

The costs of fixed assets which are not ready for their intended use before such date are

disclosed under Capital Work in Progress. The amount incurred towards acquisition of land in

Lavasa which is registered in the name of the Trust is shown under Capital Work in Progress.

Depreciation on fixed assets is charged on written down value method at the rates prescribed in

Income Tax Act, 1961 except on Library Books where it is charged at the rate of 15%'

5. Retirement Benefits:

The liability towards gratuity is covered by Group Gratuity Policy with Life Insurance

Corporation of India. Contribution to the fund is based on actuarial valuation carried at the end

a

,AcadEqY NSHM

w,k ,/
NSHM

. Tn,sleg



NSHM ACADEMY

of the year. Leave encashment is accounted for as per rules of the Trust. Leave encashment has
been provided during this year.

Secured & Unsecured Loans:

Secured Loans:
Loans from Yes Bank Ltd. :

Address: Stephen House, 56A Hemanta Basu Sarani,
Ground Floor, Kolkata-70000 1

Term Loan Limit :
a) Loan No. 1 Rs. 60 Crore
b) Loan No.2 Rs. 65 Crore

Overdraft Limit

3

a) Loan from Yes Bank is secured against -
(i) Exclusive charge on all current assets and movable fixed assets (both present & future)

ofthe borrower;

(iD Exclusive charge on the immovable properties as following _

a. 16.5 acre land (including built-up area of 4lac sq.ft.) and structures (present &
future) located at Durgapur and owned by the NSHM Academy;

b. 2.4 acre land (including built-up area of 2 lacs sq. ft) and itructures (present &
future) located at Kolkata owned by the Hari Charan Garg Charitable Truii;

(iiD 7.5 acres land and structure located at Durgapur.

(iv) Personal guarantees ofpresent Trustees as per Loan Sanctioned Letters.

(v) Other conditions as per Loan Sanctioned Letters.

b) Year ended balance on Unsecured Loan is inclusive oflnterest Accrued and due.

7. The Trust as coventurer with another Charitable Trust has taken initiative to enter into a Joint
venture to construct a School / College at Rajarhat vide Agreement in April, 2016. The
amount paid by the Trust towards the same has been shown under the head advances as Joint
Venture Advance.

8.. Current Assets, Current Liabilities

Balances shown under Receivables, Advances, some of the Sundry creditors are
subject to confirmation / reconciliation and consequential adjustment, if any.
However the Trust has been sending letters for confirmation to these parties. In
the opinion of trustees, the value of receivables, Advances, and Sundrycreditors

: Rs. 5 Crore

NSHM



a

NSHMACADEMY

on realization/payment in the ordinary course of operations will not be less/ more
than the value at which these balances are stated in the Balance Sheet.

The Trust has filed insolvency proceedings in NCLT against SPS Ispat & Power
Limited for recovery of advances given. The Trust had filed application to initiate
corporate insolvency proceedings on 18.01.2019. The adjustment if any will be
done at the time of final settlement.

9. Income Tax

The Trust is registered U/s. 12A ofthe Income-tax Act, 1961 and is entitled to exemption U/s.
ll of the Income-tax Act, 1961. The trust is also registered uis 10(23CXvi) of Income Tax
Act,l96l. Hence no provision for Income-tax is required to be made.

10. Borrowing Cost

Interest Expenses incurred on acquisition of qualifuing assets has been capitalized till the date

the asset has been put to use.

11. Deferred Expenditures

Educational Counseling and Communication Expenses is being amortized over a period two
years as in the opinion of management the benefit for the same will be accruing over a period

of two years.

12. Contingent Liabilities:

As repofted by trustees there are no contingent liability.

J

19. R.N.Mukherjee Road
Kolkata-700 001

Dated : 21't October, 2019

FoTRUSTAGI &CO.
Chartered Accountants
Firm Registration No.30 1 094E

N*-"s ?.*t"S'
(ASHISII RUSTAGI)

PARTNER
Membership No. 062982

Trustee
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